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CEGH:

� Strategic 
location

� Gas transit
routes

� Storage 
facilities

CEGH - The gateway from East to West 
within Europe's hub landscape

Central European Gas Hub AG 2



CEGH – Shareholder Structure 

Central European Gas Hub AG

65 % 20 %

OMV Gas & Power GmbH Wiener Boerse AG

15 %

Eustream a.s.
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Central European Gas Hub

PEGAS CEGH 
Gas Exchange Market

Spot Market

(active / passive)

Day Ahead
contracts

Within-Day 
contracts, 

single hours

Futures Market

Front Months, 
Seasons, 

Quarters, Years

CEGH VTPPEGAS CEGH 
Czech Market

Spot Market

CEGH Markets:
OTC and Exchange under one umbrella
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Futures Market

Front Months, 
Seasons, 

Quarters, Years

Day Ahead
contracts

• Flexible volume (kWh)
• Bilateral contracts
• 2 hours lead time

• Standardized Products
• Clearing (no counterparty risk)
• Anonymous

• 3 hours lead time
• Market Maker



CEGH Volume Development 2017
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*up to Nov 2016: CEGH Gas Exchange of Wiener Boerse

CEGH VTP:

1 - 12 / 2017: 621,93 TWh

(y-t-y: +16,7%)

PEGAS CEGH Gas Market*:

1 - 12/ 2017: 88.89 TWh

(y-t-y: +173.73%)



Relation between CEGH, Huberator, NCG, 
TTF, PSV, SK and CZ
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CEGH OTC Market
(Virtual Trading Point of

Austrian Market Area East)
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VTP Trading: Number of Registered Members

Central European Gas Hub AG 8

Balance Group Resp. Parties 99
Virtual Traders 96
Registered Members 195
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CEGH - Development of VTP
Diversity of Registered Members
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VTP Trading: Daily Trading Volume since Jan 2013
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Active VTP traders on daily basis since 2013
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CEGH VTP: Regulatory Changes

New Gas Market Code in effect on 1 February 2018

Nomination Options at VTP:

• Edig@s XML files (4.0 and 5.1) via AS4 connection
• Web Nomination Platform

New CEGH Web Nomination Platform functionality:
Up- and Download of messages from 1 February 2018

Nominations via e-mail or AS2 or KissA format are no longer 
inline with applicable connection requirements
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CEGH VTP: Regulatory Changes

New Gas Market Code in effect on 1 April 2018

Nominations in Austria (Storage, Distribution, VTP):

• Lead time reduction to 1 hour

Attention: lead time for transmission system (entry / exit) 
remains 2 hours
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Relaunch of CEGH REMIT Platform

CEGH Remit Platform:

� Meeting all (new) 
ACER requirements

� Approved by Austria�s
Regulatory Authority  
E-Control 

� Effective Publication of
Insider Information 
according to REMIT

� Publication alert

� RSS feed via abo

� No Fees / Charges
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European Gas Hubs
Development
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Dec 2016: CEGH joined PEGAS Platform

Migration of CEGH Gas Exchange
to PEGAS / Powernext:

since December 1st 2016
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PEGAS delivery areas
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Spot markets

• Hourly
• Within-Day
• Day-Ahead
• Weekend
• Saturday 
• Sunday
• Individual Days

Locational Spreads trading facility with TTF, GPL, NCG and PSV

Time Spreads 

Trade registration for futures contracts
Bilateral trade clearing at ECC trough STP or OTC Web platform

Data and indices
All customers have free access to EEX ftp and PEGAS tools
CEGHIX, CEGHEDI, 1st FM, 1st FQ  and 1st FM Reference Index are published on the CEGH website

Futures regulated markets

• Next 3 Months
• Next 4 Quarters
• Next 3 Seasons
• Next 2 Calendar years

Detailed Products and Services Offering

Non-MTF markets

• Next 3 Months
• Next 4 Quarters
• Next 3 Seasons
• Next 2 Calendar years
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TTF GASPOOL

NCG

PSV

PEGAS and CEGH –
Locational Spread products

CZ VTP (8 Dec 2017)
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Futures only



PEGAS CEGH Austrian Gas Market *:
Yearly Trading Volume since 2009

20
*up to Nov 2016: CEGH Gas Exchange of Wiener Boerse
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PEGAS CEGH Austrian Gas Market:
Spot and Future Increase 2017

Spot
+ 176%

Futures
+ 163%
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Monthly Trading Volume since Dec 2009
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Development of Members since Jan 2014
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Central European Gas Hub AG

Registered Members PEGAS CEGH Gas Exchange

Futures Market 59 Trading 
Participants11 Clearing 

Participants

Spot Market
13 Clearing 
Participants

104 Trading 
Participants
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GHG
GHG
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25 Solely passive members79 Active members

13 Clearing 
Participants
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Registered Members PEGAS CEGH Gas Exchange

GHG
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Companies trading at least one trade per month: 
Indexed to 01.2016
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Dec 2017: CEGH Czech Gas Market
joined PEGAS Platform

Migration of CEGH Czech Gas Market by PXE
to PEGAS / Powernext:

since 8 December 2017
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CEGH Czech Gas Exchange Market: 

� Launch: Futures Market: 9 December 2013

Spot Market: 4 May 2015

� Transfer to PEGAS: 8 December 2017

� Members: 23 members registered

� Traded Volume: 01 – 12/2016: 3.113TWh

01 – 12/2017: 4.341 TWh (+39%)

28Central European Gas Hub AG



CEGH Czech Gas Exchange:
Monthly Trading Volume 
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CEGH Czech Gas Exchange powered by PXE:
Spot and Future Increase on YtY basis: +39%

30

+39 %
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Thank you very much
for your attention
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