
Central European Gas Hub AG 1
Central European Gas Hub AG 1

Central European Gas Hub

CEGH at E-world
February 2016



CEGH:

� Strategic 
location

� Gas transit
routes

� Storage 
facilities

CEGH - The gateway from East to West 
within Europe's hub landscape
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CEGH – Shareholder Structure 

Central European Gas Hub AG

65 % 20 %

OMV Gas & Power GmbH Wiener Boerse AG

15 %

Eustream a.s.
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Some key figures of 10 years of CEGH:

� First nominations in October 2005 with 12 registered members

(End of December 2015: 189 members)

� Total nominated volume in 2005 (Oct – Dec 2005): 8.6 TWh

Total nominated volume 2015: 478.3 TWh

� Total nominated volume at CEGH in 10 years: 3,374 TWh

(= approx. 300 bcm )

Physical volume in 10 years (since Oct 2005): 998 TWh

10 Years of Central European Gas Hub
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Central European Gas Hub

CEGH Gas Exchange of
Wiener Boerse

Spot Market

(active / passive)

Day Ahead
contracts

Within-Day 
contracts

Futures Market

Front Months, 
Seasons, 

Quarters, Years

CEGH OTC MarketCEGH Czech Market 
by PXE

Spot Market

CEGH Markets:
OTC and Exchange under one umbrella
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Futures Market

Front Months, 
Seasons, 

Quarters, Years

Day Ahead
contracts

• Flexible volume (kWh)
• Bilateral contracts
• 2 hours lead time

• Standardized Products
• Clearing (no counterparty risk)
• Anonymous

• Trayport GV Trading System
• 3 hours lead time
• Market Maker



OTC Market:

1 - 12 / 2015: 478.30 TWh

(y-t-y: +9%)

CEGH Volume Development 2015: Overview
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Gas Exchange:

1 - 12 / 2015: 26.48 TWh

(y-t-y: +25%)



CEGH OTC Market
(Virtual Trading Point of

Austrian Market Area East)
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OTC Trading: Number of Registered Members
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Balance Group Resp.     95
Virtual Traders                93
Registered Members  188



OTC Trading: Registered Members by Country
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OTC Trading: Daily Trading Volume since Jan 2013
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All-time high:  9.2.2015



OTC Trading: Daily Churn Rate since 01.2013

Central European Gas Hub AG 11



Continental European Gas Hubs
Churn Rate since 01.2013
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OTC Trading: Daily Nominations since Jan 2013
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OTC Trading: Daily Active Costumers since Jan 2013
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OTC Trading: Monthly Nominating Customers 
since  Jan 2013
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Development of Trading Activities in Austria

Source: ICIS Heren, 4 February 2016



� Customers – active at the gas exchange – are requesting an 24/7 

Nomination service for executed exchange based Within-Day trades

� Exchange order execution (= trade) initiates a respective re-

nomination in Market Area East (e.g. via storage re-nomination)

� Most of the Within-Day-exchange trades are executed in off-office 

hours

� Only one hour of re-nomination time due to Austrian market rules

� Some CEGH customers do not have sufficient 24/7 availability to tackle 

with this issues

� Active participation in CEGH Within-Day market is l imited without

fast and reliable 24/7 re-nomination capability

CEGH Nomination Service - Starting Point
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� Fully automated management of standardized nominations by CEGH -

during off-office hours - after exchange trade execution of an customer order 

in the Within-Day gas exchange market

Service coverage:

� Automated calculation of resulting “imbalance” after trade execution 

� Automated timely re-nomination at the pre-defined re-nomination “point” 

(e.g. storage in the market area)

� Timely information on re-nomination to respective CEGH customer

� Full active participation in CEGH Within-Day market  without 

limitations
18

CEGH Nomination Service - Solution
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Buy Sell

+ 60 - 30

+ 30 - 30

- 30

Buy Sell

+ 60 - 30

+ 30 - 30

+ 30 - 30

Balance 0Balance +30Balance 0

Buy Sell

+ 60 - 30

+ 30 - 30

+ 30 - 30

- 30

5. Exchange
Trade info
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VTP

EX

Storage

CEGH Nomination 
Service

2. Exchange Trade

Market area
balance

4. Storage
Nomination

5. Storage 
Nomination info

3.Exchange
Trade info

1. Exchange Order

Off-office hours:

CEGH Nomination Service - Example
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CEGH Gas Exchange of Wiener Boerse
(Austria)
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CEGH Gas Exchange:
Yearly Trading Volume since 2010

Central European Gas Hub AG

Growth 2013 – 2015: 100,2% 
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CEGH Gas Exchange Volume Growth 
2014 vs. 2015

Total increase: 24,5%
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CEGH Gas Exchange of Wiener Boerse:
Monthly Trading Volume since January 2014
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CEGH Gas Exchange:
Spot and Futures Prices since 2014
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CEGH Gas Exchange:
Total Members and per Market
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Central European Gas Hub AG

Registered Members CEGH Gas Exchange

Futures Market 35 Trading 
Participants12 Clearing 

Participants

Spot Market
14 Clearing 
Participants

96 Trading 
Participants
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Registered Members CEGH Gas Exchange

43 Solely passive members53 Active members

14 Clearing 
Participants
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CEGH Gas Exchange Projects

Projects closed in 2015
� Spot Market Extensions: 11.02.2015

� Sa, Su Contract
� 10MW -> 1MW
� Next Hour Product

� CEGH End of Day Index : CEGHEDI 30.03.2015
� E-Control Reporting 01.05.2015
� CEGH Czech Spot Market 04.05.2015
� REMIT Reporting 07.10.2015

Additional Changes in 2015
� Competitive Market Maker incentive 01.01.2015
� New Market Maker requirements 01.04.2015
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Spot Market Extension : Results
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Reduction MTS 10MW ���� 1MW on Spot Market for 
the DA contract – the result

Trades with volume <10 MW
Trades with volume >10 MW 

& not dividable by 10 MW
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CEGHIX vs. CEGHEDI

Central European Gas Hub AG



CEGH Gas Exchange of Wiener Boerse
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� Market Facilitation

� CEGH GES team will notify trader clients in case of attractive 

opportunities on the Gas Exchange market 

� Contact Paths: 

� General Yahoo Messenger ID “CEGHGasExchange”

� Personal Yahoo Messenger ID’s

� General Phone 24/7 +43 (1) 270 2700 - 28550 

� General Email exchange@gashub.at

� Each registered user on CEGH Gas Exchange is kindly asked to 

send their messenger ID to exchange@gashub.at
Please note that this message is intended for information purpose only and is not a recommendation for trading. CEGH undertakes no liability

for any actions/omissions taken on the basis of the information or its correctness or completeness.“



� Launch: Futures Market: 9 December 2013

Spot Market: 4 May 2015

� Members: 19 members registered

� Traded Volume: 3,177 GWh (1 – 12 / 2015)

� Fee Holidays: Existing CEGH members or PXE participants:

� No one time registration fee
� No monthly participation fee
� until further notice

CEGH Czech Gas Exchange Market: 
Start 9 December 2013
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CEGH Czech Gas Exchange: Participants
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CEGH Czech Gas Exchange:
Monthly Trading Volume 
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Spot Trades since launch:
May 2015: 6.2 GWh /   5
Jun. 2015: 26.9 GWh / 32
Jul. 2015: 106.9 GWh / 101
Aug. 2015: 195.4 GWh / 117
Sep. 2015: 344.1 GWh / 117
Oct. 2015: 538.4 GWh / 335
Nov. 2015: 221.4 GWh / 144
Dec. 2015: 144.8 GWh /  119
Jan. 2016: 219.1 GWh / 168
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Development of Trading Activities in CZ

Source: ICIS Heren, 4 February 2016
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CEGH REMIT platform 

Publication Alert

Calendar Selection

Search

CEGH Remit:

� Publication of
Insider Information 
according to
REMIT Art. 4

� Free of charge for
all market
participants

� Registration for
publication alert

� RSS feed abo

� Approved by
Austria�s Energy
Regulator E-control
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Market Data Service

Current market
data with live 
data service

and charts for
public

information Extended market
data for CEGH Gas 
Exchange members
in the member areaHistorical data

service for a 
monthly fee or
a single order

fee
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CEGH Gas Exchange Data Service - downloads
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� CEGH is the most liquid international and cross-

regional trading place in CEE and SEE.

� CEGH’s existing liquidity can be used for 

developing surrounding gas markets further by:

� Trading Region (e.g. CZ-SK-AT  - and 

further with HU and Poland (?)): combining 

the wholesale markets to form one virtual 

trading point for various countries. 

� Easy access from various countries –

satellite markets - to CEGH to utilize its 

liquidity for other gas markets (e.g. building a 

better balancing market model).

Outlook: The regional role of CEGH as liquidity 
provider under the GTM 2015
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Thank you very much
for your attention


